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Disclaimer

This presentation containsforwafd2 2 T Ay 3 a Gl G6SYSyda GKIFIG NBFL S

current views with respect to certain future events. Although it is believed that the expectations

reflected in these statements are reasonalileey may be affected by variables and changes in
underlying assumptions that could cause actual results to differ materially.

bSAUKSNI ¢ NLINF 6 v (hdndgeryod empldyees nosanyRoihéiBeGansiai have any
liability whatsoever for any loss arising from use of this presentation.
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Brent Crude Prices

$/bbl

o0 5yr range — —5yrave ——2020 —e=2021

83.7 + OPEC +productioncut

+ Impact of Iran & Venezuela sanctions
+ Escalating regional tension

+ Covidl9 vaccinediscovery

80

70

- Concerns on global economic
development

- Covid19 related demand drop

- Storage capacity fill up

AverageBrent Prices($/bbl)

60

50

40

- 2016 43.7
2017 54.3

20 2018 71.0
y 2019 64.3
1 2 3 4 5 6 7 8 9 10 11 12 2020 41.7

data as 31 Octobez021
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Global Refinery Capacity Changes

Expectations until 2024
A 73% of net capacity additionsill come from Asia & Middle East
A Net capacity and demand in Europ&l remainroughly unchanged

20192024 NetCapacityAdditions Net Capacity Additions by Region

m Closures  Expected Closures ®m Openings

2.3 2.3

1.7
1.2 Middle East 32%
W
(0.7 |
-0.3] -0.3
m 0.4 Africa
1.7
-1.0
0.4 Other
2019 2020 2021 2022 2023 2024 2025 0% 10% 20% 30% 40% 50%
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Middle Distillate Cracks

$/bbl
Diesel JetFuel
Syrrange = = 5yrave =———2020 e=@==2021 20 Syrrange — —oSyrave ——2020 e=@m=2021
20
15
15

10

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12

data as of31 October2021
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Gasoline and High Sulphur Fuel Oil Cracks

$/bbl
Gasoline HighSuphur FuelOil
20
4.8 38 44
5 )
15
-15
10
-22.4
5 -25
0 -35
12 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12
data as of31 October2021
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Heavy Crude Price DifferentiatsBrent ($/bbl)

2
O -
2«
-4 \
-6
-8
- Arab Heavy
- Basrah Heavy
10 Kirkuk
Iran OPE€ Cut OPE€& Cut - - -Ural .
15 Sanctions Decision Decision = =Average

2 3 456 7 8 91011121 2 3 4 5 6 7 8 91011121 2 3 4 5 6 78 91011121 2 3 4 5 6 7 8 9 1011 12
2019 2020 2021

*Simple average of listed differentials
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TurkishMarket, 8M 2021

Diesel
Million 159 -1.5%
. .
+18.4%
6.3
. ” .
2020 2021

Gasoline 18

+25 0%

. _
+40.4%

2020 2021

LENF YEAG FEAIKEG O2yadzyLiiazy AyOf dRSR

2.1

+830%

+258 5%
0 2 0.7
-36.2% ﬂ
2020 2021
LPG

2.6 +3.29 2.6

-

+9.6%

0.8 0.9
-7.9%

“

2020 2021

Q2
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vion Import | Export ¢ NLINJ 6 Bhamel NJ S
+ 0.4
0.3 202012M
Jet -0.4

_ 8.8
Diesel -136
-12.3

Gasoline 2.4 FuelChoiceof Passenge€ars
3.2
2.8
-2.9 q
LPG _533'20 Diesel LPG
3.1 40% 40%
-3.4
-16 -12 -8 -4 0 4

Gasoline
20%

m 2020 = 2019 = 2018 2017 2016
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CompanyOverview



